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ORDINANCE 2012-33-A
AN ORDINANCE OF THE CITY COUNCIL OF THE CITY OF JACKSONVILLE, FLORIDA, REGARDING INDUSTRIAL DEVELOPMENT REVENUE BONDS; APPROVING, PURSUANT TO SECTION 147(F) OF THE INTERNAL REVENUE CODE OF 1986, WITH RESPECT TO THAT PORTION WHICH IS TO BE USED IN THE CITY OF JACKSONVILLE, THE ISSUANCE OF NOT TO EXCEED $8,000,000 ORANGE COUNTY INDUSTRIAL DEVELOPMENT AUTHORITY VARIABLE RATE REVENUE AND REFUNDING BONDS (CHRISTIAN PRISON MINISTRY, INC. PROJECT), SERIES 2012 TO BE ISSUED BY THE ORANGE COUNTY INDUSTRIAL DEVELOPMENT AUTHORITY AND USED IN THE JURISDICTION OF THE CITY OF JACKSONVILLE; APPROVING THE FORM OF AND THE EXECUTION OF AN INTERLOCAL AGREEMENT WITH THE ORANGE COUNTY INDUSTRIAL DEVELOPMENT AUTHORITY; PROVIDING CERTAIN OTHER MATTERS IN CONNECTION THEREWITH; AND PROVIDING AN EFFECTIVE DATE.

WHEREAS, the City Council (the “City Council”) of the City of Jacksonville, Florida (“City of Jacksonville”) is a political subdivision created and existing under the laws of the State of Florida (the "State") with powers under Chapter 166, Florida Statutes; and the Orange County Industrial Development Authority (the “Orange IDA”) is a duly created industrial development authority created and existing under the laws of the State with powers under Chapter 159, Parts II, III and VII and Chapter 163, Florida Statutes, and is authorized pursuant to Chapter 159, Part II, Florida Statutes, to issue its revenue bonds, the interest on which is excluded from gross income for federal income tax purposes, for the purpose of financing or refinancing the construction and installation of any "Project" in furtherance of the public purpose for which it was created; and 

WHEREAS, Christian Prison Ministry, Inc. (the “Company”), a Florida not-for-profit corporation and a qualified 501(c)(3) organization as set forth in the Internal Revenue code of 1986, as amended (the “Code”)has requested that the Orange IDA issue not to exceed $18,000,000 of its Industrial Development Variable Rate Refunding and Revenue Bonds (Christian Prison Ministry, Inc.), Series 2012 (the "2012 Bonds"), a portion of which, in an amount not to exceed $8,000,000, will be used to provide funds to finance or refinance the acquisition and construction of improvements to and equipment of certain correctional, detention, rehabilitation and social service center facilities of the Company, located in the City of Jacksonville, as more fully described in Revised Exhibit 1 labeled as “2012 Jacksonville Project including budget Amended February 7, 2012 - Finance attached hereto, to be owned by the Company and operated by affiliates of Bridges of America, Inc., a Florida not-for-profit entity (the “2012 Jacksonville Project”); and

WHEREAS, the Orange IDA has given its initial approval to the issuance of the 2012 Bonds to finance the 2012 Jacksonville Project and to finance or refinance other projects situated in Orange County, Polk County and Broward County; and
WHEREAS, Section 147(f) of the Code, requires as a condition of exclusion from gross income for federal income tax purposes of the interest on private activity bonds, as defined in Section 141(a) of the Code, such as the 2012 Bonds, that, after a public hearing following reasonable public notice, the issuance of such private activity bonds be approved by the governmental unit having jurisdiction over the area in which the private activity bond-financed facilities are to be located; and

WHEREAS, (i) on or before January 3, 2012, a notice was published in The Orlando Sentinel, a newspaper published and of general circulation in the Orange County, Florida, with respect to a public hearing to be held on January 17, 2012, by the Orange IDA and (ii) on or before January 10, 2012, a notice was published in the Financial News & Daily Record, a newspaper published and of general circulation in the City of Jacksonville, with respect to a public hearing to be held by the City Council on January 24, 2012, at 5:00 p.m. (or as soon as it is heard on the agenda thereafter) at the City Council’s meeting chambers, located at City Hall at St. James, 117 West Duval Street, Jacksonville, Florida 32202, which notices each described the 2012 Bonds and the location and nature of the 2012 Projects, copies of which Notices of Public Hearing are attached collectively hereto as Revised Exhibit 2 labeled as “Advertisements Amended February 7, 2012 - Finance; and
WHEREAS, pursuant to such Notices of Public Hearing, (i) a public hearing was held by the Orange IDA on January 17, 2012, and minutes with respect to such public hearing are attached hereto as Revised Exhibit 3 labeled as “Board Resolution No. 12-01 and Orange County Hearing Minutes Amended February 7, 2012 – Finance”, and (ii) a public hearing was duly held by the City Council of the City of Jacksonville on January 24, 2012; and
WHEREAS, the City Council constitutes the elected legislative body of the City of Jacksonville and Duval County, Florida and has jurisdiction over the area in which the 2012 Jacksonville Project will be located, and the Orange IDA has requested that the City Council, pursuant to Section 147(f) of the Code, approve the issuance by the Orange IDA of the 2012 Bonds, in an amount not to exceed $8,000,000, to finance the 2012 Jacksonville Project, and that the City Council approve the Interlocal Agreement substantially in the form attached hereto as Revised Exhibit 4 labeled as “Interlocal Agreement Amended February 7, 2012 - Finance to permit the Orange IDA to finance the 2012 Jacksonville Project as further described in the Memorandum of Agreement between Orange IDA and the Company attached hereto as Exhibit 5; now therefore
BE IT ORDAINED by the Council of the City of Jacksonville:

Section 1.  The holding of the Public Hearings, and the issuance by the Orange IDA of its not to exceed $8,000,000 Orange County Industrial Development Authority Variable Rate Refunding and Revenue Bonds (Christian Prison Ministry, Inc. Project), Series 2012, the proceeds of which will be used to finance the acquisition, construction and equipping of the 2012 Jacksonville Project, to be owned by the Company and operated by affiliates of the Bridges of America, Inc., a Florida not-for-profit corporation, is hereby approved pursuant to and in accordance with Section 147(f) of the Code.

Section 2.  The Interlocal Agreement between the City of Jacksonville and the Orange IDA, in substantially the form attached hereto as Revised Exhibit 4, is approved, with such technical amendments as may be approved by the Mayor; and the Mayor and Corporation Secretary are authorized to execute such Interlocal Agreement on behalf of the City of Jacksonville, and the filing of the Interlocal Agreement in accordance with Section 163.01, Florida Statutes, is hereby authorized. The term ‘technical amendments’ as used in this section shall include, but not be limited to, changes in legal descriptions and surveys, description of infrastructure improvements and/or any road project, ingress and egress, easements and rights of way, schedules of performance and development, design standards, vehicles access and site plan, or other similar changes which have no financial impact on the City.
Section 3.  The approval of the Interlocal Agreement granted herein does not constitute an endorsement to a prospective purchaser of the 2012 Bonds, or of the creditworthiness of the Company or the 2012 Jacksonville Project, and the 2012 Bonds shall not constitute an indebtedness or obligation of the City of Jacksonville, the State or of any county, municipal corporation or political subdivision thereof, but the 2012 Bonds shall be limited obligations of the Orange IDA payable solely from the revenue derived from the Company and pledged to the payment thereof, and no owner of any of the 2012 Bonds shall ever have the right to compel any exercise of the taxing power of the State or of any county, municipal corporation or political subdivision thereof, nor to enforce the payment thereof against any property of said State or of any such county, municipal corporation or political subdivision.

Section 4.

Effective Date.  This Ordinance shall become effective upon signature by the Mayor or upon becoming effective without the Mayor's signature.

Form Approved:

   /s/ Steven E. Rohan________

Office of General Counsel

Legislation Prepared By:
Juliana Rowland
G:\SHARED\LEGIS.CC\2012\Ord\Jones - Christian Prison Ministry IDB v05 Enrolled.doc
� EMBED Package  ���








5
- 5 -


[image: image2.emf]Attach.tif




Attach.tif

_1390891532/Attach.tif

